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T sfiee ST A
CIPECET
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®T. §. S-11015/01/2019-HT—1.—Sfra= 91 Ao srferf==w, 1956 (1956 T 31) FT 41T 49
BT Y& iRl T I A g, Feald GOhT & 04 AGAIET 8 dl, TR siad arAr =
(srtereaT) fafe=m, 2017 ® i werram w3 & foru Aeforfaa e aqmar g, sraa-

1. ofe| 9m 3K YW — (1) =9 et &7 gferm am ardt siae i Fem (srfear) seree
faff=m, 2023 2 1

(2) T TSI § IeTeh THTAA sl ATLE T T i

2. oA Stad S [ (srftsearn) [, 2017 (G =98 o0 74919 9o AAEs #7287 @0 8)-
F fafa=w 7 % 3v faff=w (2) &1 «ra R st |

3. ¥« fafeaw F A=t 4 *-
(F) TT2H -
(31) 3T 42T (1) H -
gT (i) F UGS (@) § “G9Tad “ 9758 o [ ¥ “AqaTiad * 9768 T@T ST ;
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TSRO0 § “HTIad “ 97s8 o T 9X “AaTied “ oTeg T@T STUAM|
(3m) 37 %7 (3) T — “3,00,000/- “ 3 F T 9T “5,00,000/- “ 3% TGT STUAT
(@) 93T 3 % IT 9T (2) F T I [_eferfad & S |, sAiq -

“(2) 3UEE (1) F el "o ww (B za® Ta Teara srafy fur i T Sgr 3T 8) Sehr
I F 31 93 T AR FUT H ATTFAT GRT AT ATUh TSR FHIAT 6 AT I7
AraTE gRIT s Arferferd areoft 3 sqam g, orIiq -

greeft
siraa e AT T T A

(F) | T sfEaq FHteE =. 5,000/- TF %. 25,000/-
(@) | 3T sfea FHe % 5,001/- a1 39 & Afaw g %. 50,000/-

%. 10,000/~ =T 37 & 9 ot |
@@ | =t sfEa FHee € 10,001/ 37 39 | FfaF g %.1,00,000/-

%. 50,000/- oT 39 F FHF AT |
(@) | =l sraa Ffve €. 50,001/- AT 3H | St off| %.1,50,000/-"

UH, STy, T9y Agers
[ﬁsrm—rr-l 11/4/31471./614/2023-24]

feoqur « qo A awa F TS, S § e qranE. 86() a2 weadr , 2017 3T
FERTTT FoFT 10 9 9T %1 7 1-13011/03/2021-a47-1 a18E  22.07.2021 ey "entera & )

LIFE INSURANCE CORPORATION OF INDIA
NOTIFICATION
Mumbai, the 6th December, 2023

F.N0.S-11015/01/2019-Ins-1.--In exercise of the powers conferred by section 49 of the Life Insurance
Corporation Act, 1956 (31 of 1956), the Board, with the previous approval of the Central Government, hereby makes
the following regulations further to amend the Life Insurance Corporation of India (Agents) Regulations, 2017,
namely:-

1. Short title and commencement.-(1) These regulations may be called the Life Insurance Corporation of
India (Agents) Amendment Regulations, 2023.

(2) These regulations shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India (Agents) Regulations, 2017 (hereinafter referred to as ‘principal
regulations”), in regulation 7, the sub-regulation (2) shall be omitted.

3. Inthe principal regulations, in the Fourth Schedule, -
(@) in paragraph 2, -
(A) in sub-paragraph (1), -

(I) in clause (i), in sub-clause (b), for the words “expected reason”, the words “excepted reason” shall
be substituted;

() in clause(ii), for the word “an”, the word “and” shall be substituted;

(1) in the Explanation, for the words “expected reason”, the words “excepted reason” shall be
substituted;
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(B) In sub-paragraph (3), for the words “three lakh”, the words “five lakh” shall be substituted.
(b) in paragraph 3,for sub-paragraph (2), the following shall be substituted, namely:-

“(2) The amount payable under sub-paragraph (1) (hereinafter referred to as the amount of term
insurance) shall be based on the average annual renewal commission earned by the agent in the three
agency years immediately preceding his death (hereinafter referred to as the average commission) and
shall be according to the following Table, namely:-

TABLE
Average Commission Amount of Term Insurance

@ If the average commission was upto Rs.5,000 Rs.25,000
(b) If the average commission was Rs.5,001 or more, but less than or Rs. 50,000

equal to Rs.10,000
(© If the average commission was Rs.10,001 or more, but less than Rs.1,00,000

or equal to Rs.50,000
(d) If the average commission was Rs.50,001 or more Rs. 1,50,000”.

M. JAGANNATH, Managing Director
[ADVT.-111/4/Exty./614/2023-24]

Note : The principal regulations were published in the Gazette of India, Extraordinary, vide G.S.R. 86(E), dated the
2" February, 2017 and subsequently amended vide F.No.1-13011/03/2021-Ins.! dated the 22" July,2021.
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